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interest in the Iron City Forge Company The
other stockholders at that time were Carnegie's
boyhood friend, Henry Phipps, and Andrew KIo-
man At about the same time Carnegie formed
the Keystone Bridge Company, inducing J Edgar
Thomson, Colonel Scott, and other railroad officials
to join him in financing the enterprise. It proved
immediately successful, and in four years Carnegie
bad paid for his own stock out of the profits The
backing of the Pennsylvania Railroad, which Car-
negie had shrewdly procured, was a gold mine to
him This road was building steel bridges by the
score at this time, and of course the Keystone Bridge
Company got all the business it could handle

After the Civil War, when prices fell, Carnegie's
steel business suffered reverses, but the bad times
were tided over When business revived, Carnegie
emerged in complete control of the enterprise,
having bought out Kloman and Miller, and the
company nevei experienced real trouble again.
Andrew Carnegie made money with great rapidity
and long before the panic of 1873 he was a million-
aire several times over and one of the big ironmas-
ters of America

It has often been asserted that Andrew Carnegie
was the first American ironmaster to make steel